INTERIM FINANCIAL REPORTED ON CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2001

The figures have not been audited

NPC RESOURCES BERHAD (Company No: 502313-P)

INTERIM FINANCIAL STATEMENTS ON CONSOLIDATED RESULTS FOR THE FOURTH QUARTER ENDED 31 DECEMBER 2007

The figures have not been audited


	CONDENSED CONSOLIDATED INCOME STATEMENT 



	
	Individual Quarter
	 Cumulative Quarter 

	
	Current Year Quarter

Ended

31/12/2007
RM'000
	Preceding Year Corresponding Quarter

Ended

31/12/2006
RM'000
	Current Year- To-Date

Ended

31/12/2007
RM'000 
	Preceding Year Corresponding Period

Ended

31/12/2006
 RM'000

	Revenue
	        103,894
	          64,923 
	        313,879
	        205,468  

	Operating Expenses
	(85,312)
	(51,016)
	(264,999)
	(178,652)

	Other Operating Income
	               208
	               339
	               914
	            1,438

	
	
	
	
	

	Profit from Operations
	          18,790
	          14,246
	          49,794
	          28,254

	Finance Costs
	(468)
	(537)
	(2,265)
	(2,228)

	
	
	
	
	

	Profit Before Tax
	          18,322
	          13,709
	          47,529
	          26,026

	Income tax expense
	(5,096)
	          (3,741)
	(11,688)
	(4,733)

	
	
	
	
	

	Profit for the Period
	          13,226
	            9,968
	          35,841
	          21,293

	
	
	
	
	

	Attributable to:
	
	
	
	

	Equity holders of the parent
	          12,134
	9,530
	          32,975
	20,132

	Minority interests
	            1,092
	438
	            2,866
	1,161

	
	          13,226
	9,968
	          35,841
	21,293

	
	
	
	
	

	Earnings per share attributable to equity holders of the parent:-
	
	
	
	

	(a)
	Basic, for profit for the period (sen) - (Note 29)
	10.11
	7.94
	27.48
	16.78

	(b)
	Diluted, for profit for the period (sen) -  (Note 29)
	N/A
	N/A
	N/A
	N/A


The condensed consolidated income statements should be read in conjunction with the audited financial statements for the year ended 31 December 2006 and the accompanying explanatory notes attached to the interim financial report.

	CONDENSED CONSOLIDATED BALANCE SHEET


	
	As at end of current quarter

31/12/2007
RM'000
	As at preceding financial year end
31/12/2006
RM'000


(Restated)

	Non-current Assets
	
	

	Property, Plant and Equipment
	74,788
	57,305

	Prepaid Lease Payments
	73,815
	63,306

	Biological Assets
	101,868
	100,669

	Deferred Tax Assets
	191
	187

	Goodwill on Consolidation
	4,376
	4,276

	
	
	

	Current Assets
	
	

	Inventories
	16,166
	11,617

	Biological Assets
	2,112
	890

	Trade and Other Receivables
	14,349
	16,333

	Tax Refundable
	249
	522

	Cash and Bank Balances
	10,912
	5,351

	
	
	43,788
	34,713

	
	
	
	

	Current Liabilities
	
	

	Trade and Other Payables
	27,995
	17,935

	Borrowings
	13,881
	27,532

	Taxation
	2,900
	2,086

	Dividend Payable
	3,600
	-

	
	
	48,376
	47,553

	
	
	
	

	Net Current Liabilities
	(4,588)
	(12,840)

	
	
	

	
	250,450
	212,903

	
	
	

	Share Capital
	120,000
	120,000

	Retained earnings
	63,084
	38,089

	
	
	

	Equity attributable to equity holders of the parent
	183,084
	158,089

	
	
	

	Minority Interests
	13,767
	13,375

	Total equity
	196,851
	171,464

	
	
	

	Non-current Liabilities
	
	

	Borrowings
	20,780
	9,048

	Deferred Tax Liabilities
	32,819
	32,391

	
	
	53,599
	41,439

	
	
	
	

	
	
	250,450
	212,903

	
	
	
	

	Net assets per share attributable to equity holders of the parent (RM) - (Note 30)
	1.53
	1.32


The condensed consolidated balance sheet should be read in conjunction with the audited financial statements for the year ended 31 December 2006 and the accompanying explanatory notes attached to the interim financial report.

	CONDENSED CONSOLIDATED CASH FLOW STATEMENT 



	
	Current Year-To-Date

Ended

31/12/2007
 RM'000 
	Preceding Year Corresponding Period

Ended

31/12/2006
 RM'000
(Restated)

	
	
	

	Profit Before Tax
	47,529
	26,026

	Adjustments for:-
	
	

	
	Depreciation of property, plant and equipment
	7,078
	5,831

	
	Amortisation of prepaid lease payments
	803
	20

	
	Impairment of goodwill on consolidation
	42
	16

	
	Finance costs
	2,265
	2,228

	
	Net loss/(gain) on disposal of property, plant and equipment
	24
	(80)

	
	Interest income
	(74)
	(26)

	
	
	

	Operating profit before changes in working capital
	57,667
	34,015

	
	
	

	Changes in working capital
	
	

	
	Net change in inventories
	(4,376)
	1,432

	
	Net change in biological assets - current
	(1,097)
	-

	
	Net change in receivables
	2,513
	(7,240)

	
	Net change in payables
	(956)
	3,298

	
	Net income tax paid
	(10,393)
	(2,529)

	
	
	

	Net cash flows from operating activities
	43,358
	28,976

	
	
	

	Investing Activities
	
	

	
	Acquisition of subsidiaries, net of cash acquired
	(11,193)
	(388)

	
	Acquisitions of minority interests
	(150)
	-

	
	Additions to property, plant and equipment
	(11,099)
	(5,125)

	
	Additions to biological assets – non current
	(891)
	(1,447)

	
	Interest paid capitalised under biological assets – non current
	(9)
	(165)

	
	Net proceeds from disposals of property, plant and equipment
	109
	930

	
	Net real property gain tax refunded/(paid)
	215
	(8)

	
	Interest income received
	74
	26

	
	
	

	Net cash flows used in investing activities
	(22,944)
	(6,177)

	
	
	

	Financing Activities
	
	

	
	Dividend paid to shareholders
	(4,380)
	(5,184)

	
	Dividend paid to minority interests
	(2,421)
	-

	
	Final/interim capital distribution paid to minority interests by a subsidiary  under members’ voluntary winding-up
	(345)
	(763)

	
	Repayment of borrowings
	(18,872)
	(8,412)

	
	Proceeds from drawdown of bank borrowings
	14,700
	-

	
	Net proceeds from drawdown of bankers’ acceptance 
	-
	1,969

	
	Payment of hire purchase and finance lease liabilities
	(1,277)
	(1,251)

	
	Finance costs paid
	(2,269)
	(2,231)

	
	
	

	Net cash flows used in financing activities
	(14,864)
	(15,872)


CONDENSED CONSOLIDATED CASH FLOW STATEMENT (CONTD.) 

	
	Current Year-To-Date

Ended

31/12/2007
 RM'000 
	Preceding Year Corresponding Period

Ended

31/12/2006
 RM'000

	
	
	

	Net Change in Cash and Cash Equivalents
	5,550
	6,927

	
	
	

	Cash and Cash Equivalents at beginning of financial period
	5,352
	(1,576)

	
	
	

	Cash and Cash Equivalents at end of financial period (Note A)
	10,902
	5,351


Note:

   A    : Cash and cash equivalents at the end of the financial period comprise the following:

	
	Current Year-To-Date

Ended

31/12/2007
RM'000
	Preceding Year Corresponding Period

Ended

31/12/2006
 RM'000

	Fixed deposits with licensed banks held under lien
	                  1,235
	                    758

	Cash and bank balances 
	                  9,677
	                 4,593

	Bank overdrafts
	(10)
	                      -

	
	10,902
	                 5,351


The condensed consolidated cash flow statement should be read in conjunction with the audited financial statements for the year ended 31 December 2006 and the accompanying explanatory notes attached to the interim financial report.
	CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 


	
	Attributable to equity holders of the parent
	
	

	
	Share Capital

RM’000
	Distributable

Retained Earnings

RM’000
	Total

RM’000
	Minority

Interests
RM’000
	Total

Equity

RM’000

	
	
	
	
	
	

	Preceding year corresponding period ended 31 December 2006
	
	
	
	
	

	
	
	
	
	
	

	Balance as at 1 January 2006
	120,000
	23,141
	143,141
	12,807
	155,948

	
	
	
	
	
	

	Profit for the  period
	-
	20,132
	20,132
	1,161
	21,293

	
	
	
	
	
	

	Interim capital distribution
	-
	-
	-
	(763)
	(763)

	
	
	
	
	
	

	Arising from acquisition of a subsidiary
	-
	-
	-
	170
	170

	
	
	
	
	
	

	Dividend
	-
	(5,184)
	(5,184)
	-
	(5,184)

	
	
	
	
	
	

	Balance as at 31 December 2006
	120,000
	38,089
	158,089
	13,375
	171,464

	
	
	
	
	
	

	
	
	
	
	
	


	
	Attributable to equity holders of the parent
	
	

	
	Share Capital

RM’000
	Distributable

Retained Earnings

RM’000
	Total

RM’000
	Minority

Interests
RM’000
	Total

Equity

RM’000

	
	
	
	
	
	

	Current year to date ended 31 December 2007
	
	
	
	
	

	
	
	
	
	
	

	Balance as at 1 January 2007
	120,000
	38,089
	158,089
	13,375
	171,464

	
	
	
	
	
	

	Profit for the  period
	-
	32,975
	32,975
	2,866
	35,841

	
	
	
	
	
	

	Arising from acquisitions of minority interests
	-
	-
	-
	(8)
	(8)

	
	
	
	
	
	

	Final capital distribution 
	-
	-
	-
	(345)
	(345)

	
	
	
	
	
	

	Issuance of shares to minority interests by a  subsidiary
	-
	-
	-
	300
	300

	
	
	
	
	
	

	Dividend – Note 9
	-
	(7,980)
	(7,980)
	(2,421)
	(10,401)

	
	
	
	
	
	

	Balance as at 31 December 2007
	120,000
	63,084
	183,084
	13,767
	196,851

	
	
	
	
	
	


The condensed consolidated statement of changes in equity should be read in conjunction with the audited financial statements for the year ended 31 December 2006 and the accompanying explanatory notes attached to the interim financial report.
	1.


	Basis of preparation

The unaudited interim financial statements have been prepared under historical cost convention and in accordance with the requirements of FRS 134: Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Malaysia”). 

The unaudited interim financial statements should be read in conjunction with the audited financial statements for the year ended 31 December 2006. The explanatory notes attached to the unaudited interim financial statements provide an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the financial year ended 31 December 2006.



	2.
	Changes in Accounting Policies

The significant accounting policies adopted are consistent with those of the audited financial statements for the year ended 31 December 2006 except for the adoption of the following applicable new/revised Financial Reporting Standards (“FRS”) effective for financial year beginning 1 October 2006:

FRS 117  Leases
FRS 124  Related Party Disclosures 
The above new/revised FRSs do not have significant financial impact on the Group for these interim financial statements except for FRS 117 and the principal effects of the changes in accounting policies resulting from its adoption is discussed below:-

FRS 117: Leases
The adoption of revised FRS 117 has resulted in a retrospective change in the accounting policy relating to the classification of leasehold lands. The up-front payments made for the leasehold lands represent prepaid lease payments and are amortised on a straight-line basis over the remaining lease terms of the leasehold lands. Prior to 1 January 2007, leasehold lands were classified as property, plant and equipment. Long leasehold lands with unexpired lease terms of more than 50 years are stated at cost less accumulated impairment losses and are not amortised as the Directors are of the opinion that the non-amortisation of the long leasehold lands has no material effect on the financial statements. Short leasehold lands were stated at cost less accumulated depreciation and impairment losses. Upon the adoption of the revised FRS 117 at 1 January 2007, the unamortised amount of leasehold lands is retained as the surrogate carrying amount of prepaid lease payments as allowed by the transitional provisions of FRS 117. The reclassification of leasehold lands as prepaid lease payments has been accounted for retrospectively and as disclosed in Note 3, certain comparative amounts as at 31 December 2006 have been restated.

Consequent to the adoption of the revised FRS 117 at 1 January 2007, the Group commenced amortisation of plantation infrastructure development expenditure incurred on long leasehold lands on a straight-line basis over the remaining lease terms of the long leasehold lands. Prior to 1 January 2007, plantation infrastructure development expenditure incurred on long leasehold lands were not amortised as the Directors are of the opinion that the non-amortisation of these plantation infrastructure development expenditure has no material effect on the financial statements. 


	3.

	Comparatives

The following comparative amounts have been restated due to the adoption of new and revised FRSs:



	
	Previously

Stated

RM’000
	FRS101

(Note 2)

RM’000
	Restated

RM’000

	Property, plant and equipment
	120,611
	(63,306)
	57,305

	Prepaid lease payments
	-
	            63,306 
	63,306


	4.
	Qualified auditors’ report on preceding annual financial statements

The auditors’ report on the financial statements for the year ended 31 December 2006 was not qualified.



	5.
	Seasonality or cyclicality of operations

The Group’s operations are not significantly affected by seasonal and cyclical factors save for the seasonal pattern in the production of fresh fruit bunches (FFB). Consistent with the industry FFB production trend in Sabah, the first half of the year is usually the low FFB production period whereas, the second half of the year is expected to be the high FFB production period. 



	6.
	Unusual items

There were no items affecting assets, liabilities, equity, net income, or cash flows that are unusual because of their nature, size, or incidence except as disclosed in note 20A.



	7.
	Changes in estimates 

There were no changes in estimates that have had a material effect in the current quarter results.



	8.
	Debt and equity securities

There were no issuance, cancellations, repurchases, resale and repayments of debt and equity securities for the current financial year-to-date.



	9.
	Dividend paid
(a) An interim dividend of 2.0 sen per share less 27% Malaysian income tax amounting to RM1,752,000 for the financial year ended 31 December 2006 which was approved by the Board on 23 February 2007  was paid on 23 April 2007.

(b) The final dividend of 3.0 sen per share less 27% Malaysian income tax amounting to RM2,628,000 for the financial year ended 31 December 2006 which was approved by the shareholders at the Annual General Meeting on 28 June 2007  was paid on 10 August 2007.

(c) A single-tier tax exempt dividend of 3.0 sen per share amounting to RM3,600,000 for the financial year ended 31 December 2007 which was approved by the Board on 27 November 2007   was paid on 8 January 2008.




	10.
	Segmental reporting



	
	3 months ended

31/12/2007

RM'000
	12 months ended

31/12/2007

RM'000

	Segment Revenue
	
	

	Plantation and milling
	102,647
	309,767

	Hotel
	1,183
	4,012

	Fishery
	64
	100

	Total
	103,894
	313,879

	
	
	

	Segment Results
	
	

	Plantation and milling
	21,057
	                      54,629

	Hotel
	(18)
	                           485

	Fishery
	(3)
	(108)

	Total
	21,036
	                      55,006

	Unallocated expenses
	(2,246)
	(5,212)

	Profit from operations
	18,790
	                      49,794

	Finance costs
	(468)
	(2,265)

	Profit before tax
	18,322
	                      47,529

	Income tax expense
	(5,096)
	(11,688)

	Profit for the period
	13,226
	                      35,841



There are no segmental reporting comparatives as the Group’s activities are predominantly engaged in the operation of oil palm plantations and palm oil milling, and its operations are carried out solely in Malaysia in previous financial period.
	11.
	Valuations of property, plant and equipment 

There are no valuations of property, plant and equipment for the current financial year-to-date.


	12.
	Material subsequent events not reflected in the financial statements

There were no material subsequent events to be disclosed as at the date of this report. 



	13.
	Changes in the composition of the Group

There was no change in the composition of the Group for the current quarter and financial year-to-date other than: 

(a) the acquisition of 100% equity interests in Berjaya Resort (Sabah) Sdn. Bhd. (“BRSSB”)for a purchase consideration of RM11,000,000 which was completed on 9 March 2007;
(b) the acquisition of the balance 30% equity interests in Better Prospects Sdn, Bhd. and Miracle Display Sdn. Bhd.for a total cash consideration of RM150,000 and RM30 respectively on 30 March 2007 resulting in these companies becoming wholly owned subsidiaries of the Company; and
(c) the dissolution of Ladang Zupakeja Sdn Bhd, a 73.5% owned subsidiary on 24 October 2007 upon the expiry of three (3) months after the lodgement of Form 69 (Return by Liquidator Relating to Final Meeting) on 24 July 2007.
The acquisition of BRSSB has contributed the following results to the Group:


13.     Changes in the composition of the Group (contd.)
	
	3 months ended

31/12/2007

RM'000
	12 months ended

31/12/2007

RM'000

	Revenue
	1,183
	4,012

	Loss for the period
	(186)
	(1)


If the acquisition had occurred on 1 January 2007, the Group revenue and profit for the period from 1 January 2007 to 31 December 2007 would have been RM314.619 million and RM35.876 million respectively.
The assets and liabilities arising from acquisition are as follows:
	
	Fair value

RM’000
	Acquiree’s

Carrying Amount

RM’000

	Property, plant and equipment
	                  10,110
	                    16,158

	Prepaid leases
	                  11,397
	                    11,397

	Deferred tax assets
	-
	                         381

	Inventories
	                       174
	                         174

	Trade and other receivables
	                       529
	                         529

	Cash and bank balances
	                       115
	                         115

	Trade and other payables
	(11,017)
	(11,017)

	Total net assets
	                    11,308
	                    17,737

	Less: Minority interest
	-
	

	Group’s share of net assets
	                    11,308
	

	Goodwill arising on consolidation
	-
	

	
	                    11,308
	



The cash outflow on acquisition is as follows:
	
	12 months ended

31/12/2007

RM'000

	Purchase consideration satisfied by cash
	                      11,000

	Costs attributable to the acquisition, paid in cash
	                           308

	Total cash outflow of the Company
	                      11,308

	Cash and cash equivalents of subsidiary acquired
	(115)

	Net cash outflow of the Group
	                      11,193


	14.
	Contingent liabilities or contingent assets
(a) The Company provided corporate guarantees amounting to RM62,492,390 to certain financial institutions and a supplier to secure  banking/credit facilities granted by them to its subsidiaries. As at 31 December 2007, the total amount owing to these financial institutions and a supplier amounted to RM14,591,410.

(b) There are no other contingent liabilities or contingent assets to be disclosed during the current quarter and financial year-to-date under review except for a contingent liability of RM736,903 to the Group being a Writ of Summons dated 8 December 2005 issued on Mature Land Sdn Bhd, a wholly-owned subsidiary in connection with the disposal of its leasehold plantation completed in October 2004.


	15.
	Capital commitments

The amount of commitments for the purchase of property, plant and equipment not provided for in the unaudited interim financial report as at 31 December 2007 is as follows:

	
	RM’000

	Approved and contracted for
	3,563

	Approved but not contracted for
	2,756

	
	6,319


	16.


	Review of performance 

The Group recorded a profit before tax of RM18.322 million for the current quarter and RM47.529 million for the current year-to-date on the back of turnover of RM103.894 million for the current quarter and 313.879 million for the current year-to-date. These represent: 

(a) an increase of 34% in profit before tax and an increase of 60% in revenue as compared to the profit before tax and revenue in the preceding year corresponding quarter ended 31 December 2006 respectively; and

(b) an increase of 83% in profit before tax and an increase of 53% in revenue as compared to the profit before tax and revenue in the preceding year corresponding period ended 31 December 2006 respectively.

The increase in profit before tax and revenue for the current quarter and year-to-date was mainly due to higher CPO and PK prices compared to preceding corresponding quarter and period.  


	17.
	Variance of the results against the immediate preceding quarter

The Group recorded a profit before tax of RM18.322 million for the current quarter, which represents an increase of 43% over the profit before tax of RM12.833 million for the immediate preceding quarter ended 30 September 2007.  Management attributes the increase in profit before tax mainly due to higher CPO and PK prices in the current financial quarter as compared to the immediate preceding quarter.

	18.
	Prospects

Barring any unforeseen circumstances, the Directors are of the opinion that the Group's performance will be in line with industry norms.

	19.
	Profit forecast 

Not applicable.



	20.


	Income tax expense

Income tax expense comprises :-

	
	
	Individual Quarter
	Cumulative Quarter

	
	
	Current Year Quarter 

Ended

31/12/2007
RM’000
	Preceding Year Corresponding Quarter

Ended

31/12/2006
RM’000
	Current Year- To-Date 

Ended

31/12/2007
RM’000
	Preceding Year Corresponding Period

Ended

31/12/2006
 RM’000

	
	Tax expense for the  period:
	
	
	
	

	
	Malaysian Taxation
	4,624
	2,359
	11,245
	4,457

	
	Deferred taxation:
	
	
	
	

	
	- relating to origination and reversal of temporary differences
	469
	1,538
	1,656
	2,532

	
	
	5,093
	3,897
	12,901
	6,989

	
	
	
	
	
	

	
	Real Property Gain Tax
	-
	-
	-
	-

	
	
	
	
	
	

	
	(Over)/underprovided 

 in prior years:
	
	
	
	

	
	Malaysian taxation
	3
	7
	-
	56

	
	Deferred taxation – (Note A)
	-
	(163)
	(1,233)
	(2,321)

	
	Real Property Gain Tax
	-
	-
	20
	9

	
	
	5,096
	3,741
	11,688
	4,733


	
	The Group’s effective tax rate for the current quarter and financial year to-date was comparable to the average statutory tax rate applicable to each company within the Group. 
Note A: Represents effect on deferred taxation arising from reduction in corporate tax rates of one percent for the assessment year of 2009 (2006: one percent each for the assessment years of 2007 and 2008). 


	21.


	Unquoted investments and/or properties 

There were no disposals of unquoted investments and/or properties for the current quarter and financial year-to-date. 


	22.
	Quoted securities



	
	There were no purchases or disposals of quoted securities for the current quarter and financial year-to-date.


	23.


	Corporate proposals

On 13 November 2007, the Company announced to Bursa Malaysia that the Board had on 12 November 2007 granted approval for the Company’s wholly-owned subsidiary, Better Prospect Sdn Bhd (599076-M) ("BPSB") to enter into a Sale and Purchase Agreement with Protects Enterprise Sdn Bhd (159308-P) ("the Vendor") in relation to the Proposed Acquisition by BPSB of fishery stocks comprising fish, fish fry and fish brood stocks and fixed assets comprising labour quarters, store, office, plant & machinery, tools & equipments from the Vendor at a total purchase price of RM1,200,000/- ("the Proposed Acquisition"). The Proposed Acquisition was completed on 4 December 2007 upon the final settlement of the balance purchase price of RM1,110,000/- to the Vendor.


	24.
	Group’s borrowings and debt securities

Particulars of the Group’s borrowings as at 31 December 2007 are as follows :-

	
	                         Secured        RM’000
	
	

	Short term borrowings
	
	
	

	
	
	
	

	Bankers’ acceptances
	2,984
	
	

	Revolving credit
	5,002
	
	

	Bank overdrafts
	10
	
	

	Term loans
	4,340
	
	

	
	12,336
	
	

	Hire purchase and lease payables
	1,545
	
	

	Sub-total
	13,881
	
	

	Long term borrowings
	
	
	

	
	
	
	

	Term loans
	18,722
	
	

	Hire purchase and lease payables
	2,058
	
	

	Sub-total
	20,780
	
	

	
	
	
	

	Total Borrowings
	34,661
	
	

	
	There are no borrowings denominated in foreign currency.

There are no debt securities issued as at 31 December 2007.



	25.
	Off balance sheet risk financial instruments
The Group does not have any financial instruments with off balance sheet risks issued as at 27 February 2008.

	26.
	Changes in material litigation

The Group is not engaged in any material litigation and is not aware of any proceedings which materially affect the position or business of the Group as at 27 February 2008 except as disclosed in Note 14(b).


	27.
	Dividend 

No dividend has been declared for the current quarter ended 31 December 2007.



	28.


	Earnings per share 

Basic and diluted earnings per ordinary share 

The calculation of basic and diluted earnings per ordinary share is based on the net profit for the period and the weighted average number of ordinary shares outstanding for the period. 


	
	
	Individual Quarter
	
	Cumulative Quarter

	
	
	Current Year Quarter

Ended

31/12/2007
RM'000
	
	Preceding Year Corresponding Quarter

Ended

31/12/2006
RM'000
	
	Current Year- To-Date

Ended

31/12/2007
 RM'000
	
	Preceding Year Corresponding Period

Ended

31/12/2006
 RM'000

	
	
	
	
	
	
	
	
	

	(a)
	Profit attributable to 

 equity holders of the parent
	12,134
	
	9,530
	
	32,975
	
	20,132

	
	
	
	
	
	
	
	
	

	(b)
	Weighted average number of shares
	120,000
	
	120,000
	
	120,000
	
	120,000

	
	
	
	
	
	
	
	
	

	(c)
	Basic earnings per share (sen)
	10.11
	
	7.94
	
	27.48
	
	16.78

	
	
	
	
	
	
	
	
	


The Group has no potential ordinary shares in issue as at end of current quarter and therefore, diluted earnings per share has not been presented.

	29.
	Net assets per share attributable to equity holders of the parent

The net assets per share attributable to equity holders of the parent is calculated by dividing the total equity attributable to equity holders of the parent by 120,000,000 ordinary shares of the Company in issue as at end of current quarter.




	30.
	Authorisation for issue

The interim financial statements were authorised for issue by the Board of Directors in accordance with a resolution of the directors on 27 February 2008.




By Order of the Board

Dorothy Luk Wei Kam

Company Secretary

Kota Kinabalu, Sabah

27 February 2008
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7

